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North American Energy Standards Board

1415 Louisiana Street, Suite 3460, Houston, Texas 77002

Phone: (713) 356-0060, Fax: (713) 356-0067, E-mail: naesb@naesb.org


Home Page: www.naesb.org

via posting
TO:
NAESB Wholesale Gas Quadrant (WGQ) Contracts Subcommittee and Interested Industry Participants

FROM: 

Jonathan Booe, Staff Attorney 
RE:
WGQ Contracts Subcommittee Draft Meeting Minutes – October 10, 2025
DATE:

October 10, 2025
WGQ CONTRACTS SUBCOMMITTEE

Conference Call with Webcasting
Friday, October 10, 2025
9:00 AM – 10:00 AM Central
Draft MINUTES
1.
Welcome & Administrative Items

Mr. Sappenfield opened the meeting and welcomed the participants.  Ms. Booe provided the Antitrust and Other Meeting Policies reminder, and Mr. Sappenfield reviewed the agenda with the participants. Mr. Weinstein moved to adopt the agenda, and Mr. McCord seconded the motion. The motion passed a simple majority vote without opposition.  Next, the participants reviewed the draft minutes from the September 26, 2025 meeting. Mr. Weinstein moved, seconded by Mr. McCord, to adopt the draft minutes as final. The motion passed a simple majority vote without opposition. The final minutes for the September 26, 2025 meeting can be found through the following hyperlink: https://naesb.org/pdf4/wgq_contracts092625fm.doc 
2. Review and Possible Vote on Request R25004 - Request a change to the Base Contract for Sale and Purchase of Natural Gas, Section 2.25 Spot Price Publication and to the Canadian Addendum of the Base Contract for Sale and Purchase of Natural Gas, Section 2.31 Spot Price Publication 
Mr. Sappenfield reviewed redline work papers posted for the meeting that included the modifications that would be made in to the NAESB Base Contract for Sale and Purchase of Natural Gas (excerpt) and the related Canadian Addendum to the Base Contract (excerpt) in response to the request.  He noted that a draft recommendation had been posted as a work paper for the meeting that could be reviewed, depending on the outcome of the discussion.  He then gave the floor to Mr. Macaluso to provide the additional information concerning the indices use that was requested in the previous meeting.  Mr. Macaluso thanked everyone for considering the General Index request, and stated that interest in the indices is continuing to grow.  He stated that there are currently two electric companies, and a major producer that are supportive of the index but that he did not feel comfortable revealing the names of the companies without permission.  He stated that he did receive permission from Mansfield Energy to express their support of adding the indices to options in the NAESB Base Contract and Canadian Addendum, but he is unaware of any existing gas contracts currently using General Index.   

Ms. Ferreira stated that she discussed the request with the gas traders at New Jersey Natural Gas, and they did not object to adding General Index, as a long as there is not a requirement to subscribe to it if added.  Mr. Macaluso stated that there is not a requirement to subscribe to it even if included in contracts.  Mr. Sappenfield stated that the request is only to add a reference for pricing options in the cover standard, and that use of any index is up to the counterparties entering into an agreement.  Mr. Weinstein stated that he is concerned that including General Index in the standardized contract without the organic support of users in the industry may set a precedent for NAESB’s acceptance of new indices for marketing purposes rather than for use by the industry.  He suggested that a “ground up” approach with a request from users of an index rather than the index itself would be a good indicator that a modification to the contract would be justified and useful for the industry.  Mr. Macaluso stated that he understands the concern, but he does not have an indication of what an appropriate threshold for use would be to justify a change to the contract.  Mr. Sappenfield stated that he is speaking for himself and not the subcommittee Chair, but having more than one company that uses the index voice their support would be helpful in garnering votes, and he suggested that the “bottom up” approach noted by Mr. Weinstein would encourage his support. Mr. Macaluso stated that he would consider withdrawing the request and resubmitting it with industry co-requesters if the subcommittee is not supportive of incorporating the reference at this time.  Mr. Weinstein suggested that having co-requesters or supporters from different segments of the industry would aide in the success of NAESB adoption, as the Executive Committee, which ultimately votes on the recommendation, are comprised of representatives from varying market segments.  Mr. Sappenfield supported Mr. Weinstein’s suggestions and asked if there were any other comments or considerations from the subcommittee members.  No other comments were offered, and Mr. Macaluso stated that he would withdraw the request and resubmit it at a later time.  Mr. Sappenfield confirmed with Mr. Booe that the course of action is consistent with the NAESB process and past practice.  
3.
Identify Next Steps and Action Items

Mr. Booe asked that Mr. Macaluso submit an email noting the withdrawal of the request for the record.  
4.
Other Business
Mr. Sappenfield asked if there was any other business.  Mr. Booe noted that the WGQ Executive Committee will vote on the Hydrogen Contract and supporting documentation during its next meeting on October 23, 2025.  Mr. Weinstein confirmed that NAESB would accept additional comments even though the comment period has closed.  No other business was discussed. 
5.
Adjourn

The subcommittee adjourned at 9:26 AM Central.   
6.
Attendance
	Name
	Organization

	Joshua Berry
	TVA

	Jonathan Booe
	NAESB

	Kathryn Ferreira
	New Jersey Natural Gas

	Megan Hagan
	Southern Star Central Gas Pipeline Inc. 

	Ronnie Hensley
	Southern Star Central Gas Pipeline Inc. 

	Julie Hjelm
	PGE

	Anthony Macaluso
	General Index

	Steven McCord
	TC Energy Corp.

	Keith Sappenfield
	KS Energy Consultant

	Sarah Shaffer
	EQT

	Karen Stampfli
	TVA

	Jessica Tarbox
	New Jersy Natural Gas

	Kim Van Pelt
	Kinder Morgan

	Jeremy Weinstein
	PacifiCorp


WGQ Contracts Subcommittee Draft Minutes – October 10, 2025
Page 3 of 3

