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via posting
TO:
NAESB Wholesale Gas Quadrant (WGQ) Contracts Subcommittee and Interested Industry Participants

FROM: 

Amrit Nagi, Staff Attorney 
RE:
WGQ Contracts Subcommittee Final Meeting Minutes – September 26, 2025
DATE:

September 26, 2025
WGQ CONTRACTS SUBCOMMITTEE

Conference Call with Webcasting
Friday, September 26, 2025
1:00 PM – 3:00 PM Central
FINAL MINUTES
1.
Welcome & Administrative Items

Mr. Sappenfield opened the meeting and welcomed the participants.  Ms. Nagi provided the Antitrust and Other Meeting Policies reminder. Mr. Sappenfield reviewed the agenda with the participants. Mr. Weinstein moved to adopt the agenda, and Ms. Van Pelt seconded the motion. The motion passed a simple majority vote without opposition. 

The participants reviewed the draft minutes from the September 3, 2025 meeting. Mr. Weinstein moved, seconded by Mr. Connor, to adopt the draft minutes as final. The motion passed a simple majority vote without opposition. 

The final minutes for the September 3, 2025 meeting can be found through the following hyperlink: https://naesb.org/pdf4/wgq_contracts090325fm.doc 
2. Review Request R25004 - Request a change to the Base Contract for Sale and Purchase of Natural Gas, Section 2.25 Spot Price Publication and to the Canadian Addendum of the Base Contract for Sale and Purchase of Natural Gas, Section 2.31 Spot Price Publication 
Mr. Sappenfield provided an overview of the standards request process, and asked Mr. Macaluso to provide a presentation on General Index and why their indices should be included in the NAESB Base Contract for Sale and Purchase of Natural Gas and related addenda.  Mr. Macaluso reviewed his presentation with the participants, noting that General Index is a pure pricing company that is technology based and does not offer consulting, news or conference services. He stated that outside of natural gas, they price other energy sectors including crude oil, hydrogen, and energy attribute certificates, and that prices are discovered by collecting data from over 225 sources that is calculated using a proprietary algorithm.  After Mr. Macaluso finished his presentation, Mr. Sappenfield opened the floor for questions. 
Mr. Weinstein asked if General Index is only proposing to be included as a referenced indices in the NAESB Base Contract and not proposing to modify the spot price provisions of the contract.  Mr. Macaluso confirmed that General Index only seeks to be referenced in the contract and the Canadian Addendum.  Mr. Weinstein asked how deeply General Index had penetrated the spot price market.  Mr. Sappenfield also indicated interest in learning how many large-scale energy companies were using the indices, and suggested that Mr. Macaluso bring some information concerning the customer base back during the next meeting.  Mr. Connor asked if Mr. Macaluso’s customers currently amend the NAESB Base Contract to write in reference to General Index.  Mr. Macaluso confirmed that they do write it in, but others may not use it because it requires an amendment to the contract. Mr. Sappenfield reviewed a redline of how the contract would be amended if approved to include reference to General Index. 
3.
Identify Next Steps and Action Items

Mr. Sappenfield stated that during the next meeting, subcommittee would vote on a recommendation to alter the contract and that if it passes, it will go out for a 30-day industry comment period. The recommendation would then be considered by the WGQ Executive Committee at a future meeting.

4.
Other Business
No other business was discussed. 
5.
Adjourn

The subcommittee adjourned at 1:46 PM Central on a motion by Mr. Weinstein.   
6.
Attendance
	Name
	Organization

	Jonathan Booe
	NAESB

	Christopher Burden
	Enbridge (U.S.), Inc. 

	Pete Connor
	AGA

	Ronnie Hensley
	Southern Star Central Gas Pipeline Inc. 

	Nichole Lopez
	Kinder Morgan

	Amrit Nagi
	NAESB

	Edgar Trillo
	TC Energy Corp.

	Caroline Trum
	NAESB

	Seth Cochran
	Vitol

	Jeremy Weinstein
	PacifiCorp

	Ann Browne
	WEC Energy Group

	Tara Liscombe 
	CCI

	Jessie Irving 
	Emera Energy

	Greg Staton
	Spire

	Steven McCord
	TC Energy Corporation 

	Justin Grady
	Kansas Corporation Commission

	Kim Van Pelt
	Kinder Morgan

	Anthony Macaluso
	General Index

	Keith Sappenfield 
	KS Energy Consultant 

	Sylvia Munson 
	The Vessel Group

	Kim McFarlane 
	Ovintiv Marketing 
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