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via posting
TO:
NAESB Retail Market Quadrant (RMQ) Executive Committee and Wholesale Electric Quadrant (WEQ) Executive Committee Members, Alternates, and Interested Industry Participants
FROM: 
Caroline Trum, NAESB Deputy Director
RE:
Notes from the RMQ and WEQ Executive Committee Distributed Ledger Technology Task Force Meeting – July 25, 2019
DATE:

August 15, 2019
Dear All – 
The notes below and work papers referenced serve as the record for the conference call held on July 25, 2019.
	Agenda Topic
	

	Administrative:
	Mr. True welcomed the participants to the conference call.  Ms. Trum provided the antitrust guidance.  Mr. True reviewed the agenda with the participants.  Mr. Brooks moved, seconded by Ms. Crockett, to adopt the agenda as final.  The motion passed a simple majority vote without opposition.
The participants reviewed the meeting notes from June 24.  Ms. Do moved to adopt the meeting notes.  The motion passed a simple majority vote without opposition.

	Attendees:
	Dick Brooks, Reliable Energy Analytics 
Donald Coffin, Green Button Alliance

Valerie Crockett, TVA

Mary Do, Znalytics

Elizabeth Mallett, NAESB
Joshua Phillips, SPP
	Mark Ruane, ERCOT
Adam Solomon, MISO

Roy True, ACES

Caroline Trum, NAESB

Karen Utt, TVA

	Discussion:
	· Mr. True stated that during the previous meeting, the task force participants had agreed, as an initial step, to focus on identifying data sets and areas in the process that could benefit from standardization, as data standardization standards would be a necessary prerequisite to leverage any technology.
· Ms. Crockett stated that to assist this effort, TVA submitted an example REC Master Agreement utilized by parties participating in the voluntary market.  Ms. Utt reviewed the document.  She explained that in addition to standard language found in all contracts, the REC Master Agreement also has an additional section to track ownership of the REC to ensure that no prior claim has been made by another party.  For the voluntary market, these master agreements are typically accompanied by a letter of attestation to provide assurance that REC has not been previously claimed and retired.
· Mr. Brooks stated that identification of the specific resource and meter data would also likely be important for standardization.  He asked how this data is provided currently.  Ms. Utt stated that currently, if TVA does not own the renewable generation for the REC, then TVA confirms the meter data and creates the REC.  From there, TVA either transfers the REC directly to the customer or continues to maintain the chain of title through retirement on behalf of the customer.  Ms. Utt stated that a standardized manner to confirm the meter data would increase efficiencies in the current process.
· Mr. Brooks stated that after discussions during the previous meeting, he had reached out to the Renewable Energy Buyer’s Alliance (REBA) and LevelTen Energy.  He explained that he had also submitted work papers identifying the data elements exchanged as part of the bid and offer of a power purchase agreement that may be a beneficial starting point for standards development work.
· Mr. True suggested the participants begin documenting the data sets necessary for creating the ability to automate the current manual processes for REC creation and tracking for the voluntary market.  Ms. Crockett agreed.  She suggested that the most efficient manner to present this information to the WEQ and RMQ Executive Committees might be a work paper that identifies the high-level steps in the process and the categories of data which will need to be standardized within each step.  Ms. Do agreed with Ms. Crockett’s suggestion, stating that this will allow the executive committees to understand the issues and be in a position to assign the next steps in the standards development process.

· The participants developed a work paper identifying the framework for the REC process and the types of data that would need to be standardized as part of each step. The six steps are : 1) voluntary REC contract, 2) renewable generation, 3) renewable metering, 4) creation of a REC in a registry/non-registry aggregation, 5) utility-provided attestation, and 6) retirement).
· Mr. Brooks asked the difference between renewable generation and renewable metering.  Ms. Crockett explained that Step 2 – Renewable Generation is where the generation source is defined and that Step 3 – Renewable Metering is defining how the metering at that particular location or resource is used.  Ms. Utt explained that some customers only want information confirming that the generation is from a renewable source while others require information regarding the location of the generation.
· Mr. Brooks asked if data is exchanged with the registries as part of the voluntary REC process.  Ms. Utt stated that there are some interactions with the registries as some customers require RECs to be listed within a public registry.  She explained that most registries have an API to facilitate the necessary data transfer.  For companies that do not want to register their RECs, TVA undertakes a manual process to aggregate the data and confirm retirement for the customer.  Mr. Brooks suggested that it may be beneficial to consider the development of a data exchange standard.

· Mr. Coffin asked if Step 5 and Step 6 could be combined.  Ms. Utt stated that attestation is often a separate step from retirement.  Ms. Crockett explained that in the voluntary market, a REC can be treated as a commodity and may be traded multiple times before retirement.  For RECs not utilizing a tracking system, an audit trail must be provided to show the REC has not previously been retired.
· The participants agreed to continue development and finalize the work paper during the next meeting.

	Adjourn:
	· The meeting adjourned at 2:59 PM Central.
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