Wide Open Load Following (WOLF) sets real time prices for unscheduled flows of electricity using a formula (driven by frequency error) to modify a base energy price to reflect reliability concerns, as illustrated in the following table.
	WOLF Prices ($/MWH)

At Various Frequencies

Assuming Different Reliability Constants

And a Base Energy Price of $20/MWH



	
	0.02 Hz.
	0.05 Hz.
	0.10 Hz.

	59.950
	$6,324.56
	$200.00
	$63.25

	59.980
	$200.00
	$50.24
	$31.70

	59.990
	$63.25
	$31.70
	$25.18

	59.995
	$35.57
	$25.18
	$22.44

	60.000
	$20.00
	$20.00
	$20.00

	60.005
	$11.25
	$15.89
	$17.83

	60.010
	$6.32
	$12.62
	$15.89

	60.020
	$2.00
	$7.96
	$12.62

	60.050
	$0.06
	$2.00
	$6.32


The table uses a formula that escalates exponentially with frequency error.  The reliability constants are the frequency deviations associated with a ten-fold change in price.  WOLF uses a similar formula to modulate the base energy price for time error and cumulative time error, thus reflecting changes in basic fuel costs while eliminating the time error.  WOLF prices can be geographically differentiated to reflect transmission constraints and line losses.
