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In Real Time,
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usually the

same person

By including Link Positions,
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and Book Out in OASIS II,

we can eliminate need

for market approvals

(inherent in agreement
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Execute Trade: A trader may create a position by executing a trade on a forward or real-time basis with another counterparty.
Create Position: A Trader creates positions based on whether they are long or short at a given hub or service point.  This may be a natural condition (i.e., the trader's portfolio includes a generator or an obligation to serve) or an imposed condition (i.e., the trader bought or sold power in the forward market).
Book Out: A Scheduler may book out a position if they have two offsetting positions with the same counterparty at the same service point/hub.
Link Positions: A Scheduler fulfills an obligation to a counterparty by linking an offsetting position with the one they are attempting to fulfill.

Link with Transmission: A Scheduler may fulfill an obligation by wheeling power from one service point to another.

Assemble Linkages into RFI: A scheduler takes the various title transfers and wheels and turns them into a source-to-sink RFI.  Today, the sink LSE does this.  In the future, I hope we can develop some sort of "assembler service" that handles this automatically.  By delegating this responsibility out to an independent third party, you can eliminate the need for PSE approvals (just make them responsible for telling the assembler that they confirm the link)

Submit RFI: The Scheduler sends the assembled RFI to the IA

Manage RFI: A scheduler can make changes to their RFI.

Receive RFI: The IA Receives the RFI

Distribute RFI: The IA distributes the IA to the appropriate approval entities.  Today, this is everyone on the tag.  In the future, this will probably just be the reliability entities.

Collect Approvals: The IA Collects all the approvals from the appropriate entities.

Manage State: The IA, using the various approvals, determines the state of the RFI (Implemented Interchange, etc...)

