Recommended Changes to CIBP Standard
(Excludes Definitions & Appendices)

1.0 All requests to implement bilateral Interchange Transactions, and certain Interchange Schedules, shall be accomplished by the submission of a completed Interchange Transaction Tag to the Sink Balancing Authority (BA).

1.3 Approval Entities shall only be allowed to take actions against tags as specified in the most current version of the NASEB Appendix D “Transaction Tag Actions”.
2.0 All energy purchase, energy sale, and Transmission service arrangements necessary to create the Transaction Tag and implement the bilateral Interchange Transaction shall be performed and verified by the Requesting PSE prior to the Transaction Tag being submitted to the Sink BA.

2.1 The Requesting PSE shall have the right to defer this responsibility to the Market Operator Function. **Note: Requirement 3 was deleted except for this sentence and combined into 2.0.
4.0 This requirement will be deleted due to NERC covering it in Std 10, Req. 4
5.0 The completed Transaction Tag, including all updates and market modifications, shall be forwarded by the Sink BA to the appropriate Approval Entity(s) for a Market Period 

assessment.

6.1 Unless denied by an Approval Entity, the Transaction Tag is considered approved when all involved parties receive the results of the Market Period assessment.

6.2 All denials of a Transaction tag by any Approval Entity shall be accompanied by the reason for such denial.

8.0 The preferred method of submitting the Transaction Tag to the Sink BA shall be electronic and in accordance with the Version 1.7.095 NERC Transaction Information System Working Group (TISWG) Electronic Tagging Functional Specifications. 

**Note: Is this the most recent language
9.0 Removed capitalized C in corrections.

10.0 The Requesting PSE shall have the right to modify an Interchange Transaction that is in progress or scheduled to be started.

10.1 These modifications shall be made due to changes in contracts, economic decisions, or other market-based influences.

10.2 The Requesting PSE shall have the right to increase or decrease the Interchange Transaction tag’s energy and committed transmission(s) profile to reflect a desire to flow more or less energy or commit more transmission than originally requested. In the case of an increase, the necessary transmission must be available from either the earlier Transaction or is provided with the increase.
10.3 The Requesting PSE shall have the right to extend the Interchange Transaction tag’s energy profile to reflect a desire to flow energy during hours not previously specified. Necessary transmission capacity must be provided with the extension.

10.4 Interchange Transaction modifications made to the “Implemented” Transaction tag or its committed transmission reservation for market-related issues by the Requesting PSE, or its designee, must be submitted to the Sink BA and all affected parties within the time requirements of NERC Standard Version 0 Attachment 1.

11.0 All parties involved in the bilateral Interchange Transaction shall have, or arrange to have, personnel and facilities on site and immediately available from the beginning of the Market Period until the Transaction has been completed for notification of changes to the Transaction Tag. **Note: 11.1 was removed and combined with 11.0 .

12.0 Unless provided for under a FERC approved market mechanism, energy accounting for all Interchange Transactions shall be accomplished via Interchange Block Accounting.

13.0 Settlement of losses shall be either handled as financial or as payment in-kind according to the OATT of each Transmission Service Provider on the Transaction tag.
14.0, 14.1, 14.2 will be removed from the Standard since NERC’s V-0 team will continue to include these requirements in their V-0 standard.

15.0 All RAs, BAs, TSPs, PSEs, and other entities involved in an Interchange Transaction shall not disclose the Interchange Transaction information to any PSE not involved in the Interchange Transaction. **Note: This was added based on comment from Ed Davis. Is it appropriate?
